AL-HAQ SECURITIES (PRIVATE) LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2018

Assels

Non current assets
Qgeraiing lixed assels
Intanginle zsses
Lorg teminvesiment
Buewily coposls

Current assols
Short lerm invaslmenls
Cue ‘rom cients

Aevances and ather receivables

Lz deducied ai source
Cash anc bank balancss

Total Asssts

Equity and Ligbilities
Shate Capital and Rescrves
Authesised capial

1000000 erdinary shares of Rs, 200 2ack
lssaed, subseribed and sad-up capital
SC8.A10 ordinary snarws uf Fe 100 cach

Urapoaroar ated orol L

Lisbilities

Current |labllities
Irace and ather paysat'es
Shorl te'm I'nance
Ascmed mark-Ln
Taxaticn

Total Liabllitles

Cantingencles and commitments

Total Edquity and Liabllities

The annexue noies furm an integral pail ol thesz lint
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December 31, June 30,
2018 2018
memee RUPEES wwww~

419.716 405,134
9,500,000 £,600,00C
14,587,713 14,807.7°¢
13.350.000 &.850,000
38,257,435 33.742.853
5,042,174 14,122,955
15,511,988 16,564,122
871,600 939.9C2
5,308,898 | 8,725,855
47,150,136 ¢ 62,704,473
74,454,957 103.099,2
112,722392 136,856,124
100,000,000 100,000,000
60,841,000 50,841,000
J— ,2'9.3§1.5.1§~ R .!:ftg‘}g:?,a.ﬁ...
63.479.518 67,090, 70¢

A

65,051,675 |

549,78 125,713
| Al 2652
l : | | 58677
49,242,874 B2, 7ea 418
48,242,874 G 7e5478
112,722,392 135,505,124

Director

-



AL-HAQ SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS
FQRTHE PERIQO EMOEQ QECTBER 31,2018

Note

Cnerating revenge 18
Loss on sal2 of shod lur nvesiments - rat
Fairvaluz loss oo remeasuiemert ot

Inveaiments threugh prelil o loss
Clh:erirzama 19
Admizist-ative and aperaling exocnsos 20
Clhor expersss 21
Financizl charges 22
Loss before taxation
Taxation 16

- currerl

--pricr year

Loss after taxation

Other Comprehensive Income

Total Comprehenslve Loss

Decembor 31, June 30.
2078 2018
verer RUDEES <wmen
3,405,837 7,811,867
(2,772,7¢6) (10,015,827)
1,147, 784) {3.730.357)
1473457 5,230,219
1,018,704 [3,185.642)
4,737,012) [8,173,355)
é {515,083)
(102,716) 154,565}

[#,82¢,944)

(12.073.305)

A.535.776}

The znnaxed noles ‘onn an niecral par of thase finzncizl siatements,

é/ L
f Executive

204,756 208,756
208,756 14,527 ,020)
(3,611,188 118,555,526,
(3,611,183}  (16,356,326)
Director
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AL-HAQ SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED DECEMBER 31, 2018

Salance as al July 0%, 2017

Telal comprahansive loss for il
year ended.Juns 3¢, 2013

Pepaymen: of Share deacsil money

Balance as atl June 30, 2018

Tua cemprzshansve lo3s far the
geficd ended Decembar 31, 2018

Balance as at Decomber 31, 2018

The anrexed nctes fonm ar nlugral par of these finzncial satements.

f;«_)ﬁywﬁ
Chlef Execulive™

Shire (Accumulated
Share loss) f Unappr-
: deposit Tolal
capital o oprialed
¥ profit
EmmEEascaa ... Hupeeg ---------- s
50,847.000 14,800,600 22,503,032 98,347,032
(15.385.323)  (16,356.326)
(14,900,000} (14,900.000)
60,841,000 6,249.706 67,090,706
- (2611,188) [3.811,188)
60.541,000 A 2,633,518 63,479,518

< g
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AL-HAQ SECURITES (PRIVATE) LIMITED <) HNOTES TO THE FINANCIAL STATEMENTS

AL-HAQ SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED DECEMBER 31, 2018

1. LEGAL STATUS AND OPERATIONS

&l-Hag Secarities (Privals) Limited {-e Compary) was incorporated in Pekistan as a Private
Gorpany Limiwd Ly shares uncar the Companies Ordinance, 1984 {now the Comoanies Az,
20170 uri May 235, 200C. The Company is a Tracing Right Entittement Cerificaze halder of the
Pakistar Slock Lxchurge Liniled. Ths Company is principally engagad in shares brokerzge &
trading busiqess. The reglsterad ollive ¢l lhe Company is siluatad a: Roomn No405/407, LSE
Sullding, Lancrs,

2: BASIS OF PREPARATION

2.1 Statement of compllance
Thase finansial siaements kave been prepared In accordarce with the accounling and ssporling
stendasds as spolicatie 'n Pakistan, The accountng and reperting slandards applicable in
“akistarr comprise ci:
- lnlernalionzl Finzncizl Reporirg Standacds (IFRS Stardards] issved by the International
Accountag Standards Beard [IASE] as ratified under the Companles Act, 2017: and
- Preovigons ol anc dirgelives issusd urder Ihs Companies Az, 2017,
Wheru urovisions of and direclives issued uncar the Comparies Act, 2017 differ f-om the IFRS
Slancards, thu provisions of ane dirsclives iszued under the Companies &c7, 2017 have baen
fcliowed.
2.2 Basls of measurement

These financial stataments nave been prevarse under Lis hislorical sost cenverton excapt or
Irvestments, whch are carr ed al toir ve ue.

2.3 Functional and preseniation currency

Trese financia. statements are presented in Padislan Suoess whish is the functicnal surrency af
the Compary and figures are rourded ofl Lo Lhe raarasl rupzes unless clhers se stated.

3. Changes in accounting standards, laws and interpretations

3.1 Standards, interpretations and amendmenls lo published approved accounting standards
{hat are effective and relevant

Cenain s1ancarcs, amendments and interpretatong to IFRSs are eliective lor acceuniing pericds
bag nning o July U1, 2017 but 2re consicored nol te be ralevar: or lo have any significant eifect
on the Covpany's caeraticns falthough oy may alles! the azcountng for iufire rznsacticns
and everts; and aro, Lwrefore, o delziled in thess financizl stetesems, excspt for the
foliawing:

(@) fmecdmanis o 1AS 7, ‘Satement of cash ‘lows'. The amendment requires eissosuras hat
cnable users o linancizl slalsments lo avaaate changes n lizbilities arising “rom fnancing
acivities, includirg both charges adsieg from cash flow and non-czsh changss. The
arerdmenls orly rasuled in serma acditioral d sz'osuras 'n the Company's financlal stalemerls.

(b)  1AZ 12 laceme taxes’ tAmendmen:), ¢ recogn Uon of delerrad tax asses lor Unraalissc 0558s.
Thase amencrents on the reeegnilon of du'crred lax assels for dnrazlised lozaes clzrfy how to
account for delvied lax assels wlzlsd o debl instrucesls oeasurad zt fzir valuz. The
arandmenis carly te exsling guidance under 185 12, Thay do not change the nrdeslyng
principles lor ko recocnilicn ol defersae lzx asse's. Furhsr, therg are na debt ast.uments
measiieRd 21 CA e walia Tha Momaanu's ansract asrcantina trestaart ie already ia line with tha



ALHAQ SECURITES (PRIVATE] LIMTED (&) NOTES TO THE FINARCIAL STATEIFENTS

The areas where various assumpiions and estimates are signficznt to the Company's finarsal
stztements or whare judgment was exercised in applicztion. of 2ceounting pclicies ara as follows:
{iy Estimata of useful lives and rasidual values of deprecable assets snd provizon for
impaisment there aga‘nst [nota 5.0
(i) Clazz festion and velustior of iqvestmerts [nate 5.31;
(i} Pravision for taxztor [note 5.7] anc
(v} Provisionz [nete 5.8
5: SUMMARY SIGNIFICANT ACCOUNTING POLICIES
Tha zignificant accourt ng policiss adcalad in the preparzticn of thase financizl sialemerls are
se-cul below. Thesa peicias hava bean conzslenlly aspied lo al he yaars prasenlad, oniass
cibaraizs slalad,
5.1  Operating fixed assets
Fized assels ars slztad at cost [sss 2oz, muiatec depracizlan and impairmant leases, if 2ny.
Devrscialion s charged Lo irsome vy apalying reducing balanca melhod al e relss speciliad in
rols 5. Deprezialicn cn addilions \c lixad z2ssals is charged from ths mornch in witich an =5zt is
availatys for uae while ro depreciatior is charged for ths monath in whicn tha assst is disposed
ofi.
Mormal repairs anc rep acements arg taken 1o staement of profit or loss. Major ‘mprovemanis
anc medifications are capitzlised and aszets replaced, if any. other than those keat as stand-by,
are retred,
Gainfloss on diznosal of fined assets, 1 ary, is taken ta statemant of profit or loss.
6.2 Intangible assets
Trading Right Entitlement Cerlificate
I the avsence of ackve masasl price, Tradng Right Zntillerront Corlilizale has besn car-ac al
tte same valus thit was caternned ww the mumberzniip casd vl Lahicrs S.eck Exchzngs
Limited was swipped under the Sweck Exchanges (Corporalezlon, Damuluzlizzlion and
Integratsny Act, 2012 with the shares of Labure Slock Exchange Limiled and Trading Right
Eritlerment Cerlilivats aller changirg v’ impairnan, il requ red inols 7.1)

5.3 Investments
(a) Avallable for sale

Iryastments, whiza are intended 1¢ be he 4 for an uncefinae periac of tima by may he soid in
respans2 1o f-2 need ‘or liguidity or channes in inte‘est ratas are ¢ assified as avalable for sa e,

Subsequen: to initial reccanition tese are re-measurad to 1air valae, with any wsllant gan or
lees geng receanized e cther comprebersive mcumz Gains of losses en availabis lor sale
investmeants are recogniged n olner comorehensive income untl tha invesimenis ara sold or
disposcd ci’. or until the inveslmen:s are delermired ‘¢ be impaired, at thal Ume cur-ulztva gain
ur less proviously reperlad in clbar statemsni of comprebensve income is reclassified to
stzlement of profic or loss.

The Company nses laes? stonk exchinge cuctalions ta caterring the fair value o ite guolsd
invastents.

(b} Al fair value through profit and laoss
These are held ‘or trading porpase. Ar investmien: is classified in his catecory if acquired
roncipal v for the parpase of selling in the short-term., Investrents in this sateqory ase classifiad
as cumrent asasts. Trese are statec at fzir value with any rasultiag gain or losses recogn sed
grectly n statemens of prefic or loas,



AL-HAQ SECURITES (PRIVATE) LUNITED 7 NOTES TO THE FINANCIAL STATEMENTS

5.4 Impairment losses

Tha carying amounts of the Carpany's azsets are reviewed at each reporting date 1o lcontity
circumislaroas indiczling ezcurrence of imaairment loss ar reversal of provisions for ‘mpainment
loseas, I! zny indiczstons sxist, the racovessble amoums of such ssses are estimated and
ol nnent lossss or revarsals ol inpairnan: loszas ara resognised in the statement of profit or
loss, Reversal of impairmoent luss is roslriclad to the original cost of the assat.

5.5 Cash and cash equivalents

Cagn and cash eguralenls ars carried in the revorling date. For the puracse of cash low
slaternznl, cash and cash aguivalznis consist of cash-ir-hznd and nalances with nanks,

5.6 Trade and other payables

Liabilities ior t-ace and otrer pavables arg carwrec at cost which is the lzir value ol hs
censidarator e ba paid in tha future for gonds and sevices recelvied, whatheror nol billed lo tha
Comgany.

5.7  Taxation

{a)  Currentand prior year

Zrovizior for zamen: years taxation § dewemirec in accerdance with the prevalling law of
maxalion on irsome enzctad or suastantially enacted by rezotng date and is bassc on current
rztas of taxation neing appied on ke axasle incame for the year, alter taking inle accuunl, lex
credics and reaztes svalable, ® zny, The tax charge alse Includes zdjusbnonls, whers
raceagary, ralating ta poior years waich arise from assesaments finalised durirg s yoar.

{b)  Deferred

Deferrad tax is cecogrized using the statement of fnancial positicn ligbility miathed on all
remporary differences arsag betweon he lex basis 0 asssls and lizbiilies and thar carrying
amoLnts aopeacing in the fnencial stalsments. Colercee tzx Labilcy is reccgnized for all tasanle
emacrary dteerces, Delored lax azsel s recugnised ‘o zll deduciible temparary cflererses
wn the extent that Itz probable that lemourary differancesz will zaversa in the funise and saxanle
inpame will ba avalaole aganst wich e lsmporary diferancas can b2 utilized.
Deterred lax asse. and iabilily is mezsurad at the tzx rate thar is exoeted to agpy (¢ he verivd
whon b agsol s raalised or the liaality is s2hlad, bssec on tax rates that have beer enacted o
subslaniively anzclad by the reportng date.

5.8 Provisions
Srovizions zre ‘eccgn sec waer the Comaaay nas a present legal or conginiclive obligation as 2
rasul: of aast evems and itis probable that an cullow of resources smbocying esonomic senelits
wit ke required ta setle e cbligaticn ard o wlab'e velimaly ol hu otligaion can ks mada.
Srovisions are reviewss at each repedti-g date and adjustod Lo relizcl hia carrant sest estmate.

5.8 EBorrowings and borrowing costs

Al borrowings ars raceded a: the prozeeds received, Sar-ow ng costs directly aliibutab ol Lhe
azquisilion, curslraclor or areduction of qualitying assets, which are assels thal necassarly take
W sLbslanlal psroc of Ume e gat rezdy far their i~tended use are acded o e ccs. o7 1ose
aggels, anlil suchima as che azsats are suostartially eady tor their inlended vea. &l otaer
barrowirg cosls sre chargec @ ircome in the aericd nwhich ese arc incursd.

5.10 Revenue recognilion

Ravenue s recogr isec tathe oxlen. Uigl it is probatis thzt the 2conomiz aenefiss wili fiow ta the
Cursany and e zineurl ¢ revsnue can oe maaszwred reliably. Revenue is ~eas sred attae fair
varde of consicarslor rece wad o raceiviblz on the ‘o low g basis:

- brokerage ircome & accounied lor o ‘azcroal basis'.

Anmital Ariee ans lareran Al ania AF lnuaasaants aca vaaavdad an b doro vl ol



AL-AAQ SECURITES [PRIVATE) LIINTED (s} NOTES TO THE FINANCIAL STATEMENTS

5.11 Fingncial instruments

Financial assels znd ficancizl labiliies are recogrisec at the time when the Compary bece—us
£ pary to the corfractual provisions of the irstrument and cerecagnised when the Sompany
losas conirol of contraziugl rigats 1937 corprisa the firarsal assets and in the ¢ase of financizl
| abrlities when the coligafion specifiec in the contract 5 discharged, cancelled or expired. Any
gain of loss on dersccgnilion of Fnancial assatz and finzncizl liabilites is included in the
slalwrnerl el profit or loss for the year.

Finaneial inslrumenls camied on tha slzlament of finzncizl poasiticn include cepasits, cue irom

chents, acvancos, invesiments, banik balances, Irade and other payabls and accrued mark-up.

All Unancizl assels ard liabililies are inlizlly mezsursd al cast, which is the fair value of

consicuralive yiven ard revsived rasoecively. These finzncizl azsatz =nd lizbites are

srbsequanlly mezsurac al fair vaue or cost as the case may a€. The padicular recagnition

=rethods adoplad ars dizclosec in s individual pol sy statements 2ssaciatad with each itam.
512 Off-setting of financial assets and liabilities

wb3n lhere s a legal'y anicroeable righs T set-off the recogrisec a~ouats ard
iterds sithes to seitle on 2 net has's or 1o realize the az3&ts and to sctile tre
abilities gi=-ulkansonsly.
6. OPERATING FIXED ASSETS - tzngit 2

Furniture snd Oflice Tatal
Tixturas equipment
Rupees
Al July 1, 2017
ozt 6,100 1423572 1,464,272
Sozomglaled dearscizlion 60,375 1,740,538 1,231,471
Hel book value T0EED 242 643 252,865
Year ended June 30, 2018
Cpening el ook walug <0228 242,643 252,006
Addltcns - 211,052 271,050
Deosseiztion chargs 1534 b 2hl 5,761
Closing net book value 5,691 525,443 405,134
A1 June 30, 2013 S R I
Cast 5N (1] 1,824,225 1,688 520
Avairaiates deoract 52,409 1,037,765 1,205,105
Net book vslue 5,601 S8 444 408,154
Pariod anded Dacember 31, 2018 =
Cpening nel bons valug E.691 405,134
Additcns - 47,733 47,738
Deorceizlion chisgs 65 22h0s 33,457
Closing not book valus E,038 AM,677 13,76
&l December 31, 2019 e
Sost ol l00 1,331,983 1.740.050
Aczurmulates dsoszcistion Gz 061 |, 27senl 1,323,552
Net book valus E,039 AN1,677 419,718

Annual depreciation rate (%) 13 15




ALHAQ SECURITES (PRIVATE] LIMITED e NOTES TO THE FINANCIAL STATEWENTS

7. INTANGIBLE ASSETS Dec-13 Jun-18
Nate wenees BUDBGS = ===~
Trading Richt Entlilement Certif cate - PEX 71 5,000,002 5,000,000
RBeom at LSE buileing 4,500,000 4,500,000

9,600,000 $,600,C00

Lo T accordance with the reguirements ¢f the Steck Exchzanges (Corporatzation, Demutuaization

and Integraticn) Act, 2012 *he Agt), the Company regeived Trading Rich: Entittemen: Cerificate
{TREC) and equity shares of LSE Financial Se-vices Lig. (formarly Lehore Stack Excharge Ltd.)
in lizu of ts membershio card of Lakore Steak Exchange Lid. The Company's entitement in
resnes of ghares of LGS Financial Servises Lic. was deiermired on the basis ef the valustion of
azasta aad | ablities of Lshore Stosk Exchange Lid. as approved by the SECP, The Company
has nean zlioted with 843 876 shares ¢f LSE Finarcial Senvices Ltd.. having face value of N2
ezch.

7.2 fsoal June 30, 2013 lhe aolive markel valua ¢l TREC and equily sharss of LEE Finzncizl
Somvicos Lid, was not availasle. The a vealion of the camying ameun; of mambarshio sarc ¢ ha
comocsle asse.s i.a. TREC anc equily shares was mada on progorlionale basis a: ralio of 32:65
whshwas catersined en ks bazs ol fair value sstmate ¢f LSE Finarcla Servizas Lid.

8. LONG TERM INVESTMEMT

Thase reprasert 843970 12017: 843,978 crdinany zhares of Rs.10 each of LSE Finzncizl
Services Lig. In the absance of active market value, these shares have baen caniec at the value
az cetermined at the time of receint of theze shares under the swap scheme ncte 7.25.

8.  SECURITY DEPOSITS

Jopos s wilk:

Pa< slan Sloss Zxchanga Lid. 11,50¢,000 00,000
Naticna! Cearing Camaany of Fakistan 1,100,000 1,100,000
Pa«slan Mererti e Exchange Lic. FHC.000 755,000
13,350,000 5,880,000
10. SHORT TERM INVESTMENTS - kel " uadirg
Ho. of shares Mardel value
Dac 31, Junz 30, Neme ¢i the Company Dec 31, June 30,
2018 2018 2016 2na
----- - Rugees -—-—--
B - Ar: Hzbiy Corgocalicn Lis -
599 353 Adamize Insuraace Compary Lid 25,170 29,738
5,166 2165 Asked 3ank Ld. 185,331 178,530
440 245 AiskaSzelMlls Lz 4,620 6,535
2,202 2.202 Aisha S:eel Mills Uiz, Frefesenon 1,71e 2340
e 263 Altack Palinzry Lz 46,611 54,904
500 303 Al-Nzhar Texe Mils Lid.- Freezz - 30
2,209 200 Denk Afaler L, 89,653 135,03:
592 362 Bak Sl Hahiz LId, 40,724 46,637

15,026 14763 Carry forvard 48,136 4£4.87°



500 S0 A-dzher Textle Mills Lz Fragze . 130
2208 2,009 Bani Alfalzh Lig. 88, 563 705,351
“"‘°m”‘1'§‘o%'“”‘“*ﬁg’g§*’gﬁﬁa::§ e "'O?Efi'a 138 mﬁ"%iw“a o
my 2 201 &1
wflumber of shargs- s 3B s

(5028 4725 Brought forwand B8 B
BoE 55 The Bark Of Funah 10052 6ie
5100 2100 Byo Peroisum 2zaitan Lid 44268 B2 22l
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2013 218 ma 2013
«~Humber of shareg-- s LV L
149304 182397 Brought forward 2,304,659 2,720,165
3 o034 Lytle Chamice Padistas L1, 3.064 204,385
2,938 2336 Maole Leaf Cament Factory Ltd. 113.348 142373
. 135,200 Mughe! lrenard Stesl dusirss Lid, . £ 291,700
208 172 Malize Foods L. 40,273 54.26%
300 500 Matine Bar's of *akisan Lid, 20,015 21368
20,000 0200 Mocrie Tess 2 Mili iz, - revoked . -
2511 2511 Pk Elestror Lid, 62.524 T
250 £30 gk Dz:zoom Lid. 29407 RYETR
42 23 Pz Zrginzedng Sompany L. 35,235 58838
2380 20T livsstranl =urd .
247 27 Picnzer Ceran Lid, 10.352 T2
243 212 ks Panlen Ud, 36,367 48558
110 10 MCE Pasistan Sack Markel Fand 1,100 1100
73,000 Akgzn int gl e Caporation 361,730
303 3 Sembe Bark Lic 3436 £31%
2,592 2532 Slandzrd Chartarsd Bany 28k L, 62.51% 62,158
464 404 Tre Sezde Comzey M. 113,954 137,158
5300 5500 Suulnern Eactic 2ower Comgany Ud, - Fresze .
2,300 2500 3kfa Iz anz! Hosgital Lid, §15.050 TR
1,000 1,500 Skabour Tesdilz Mils Lr - Fresae 160 18
510188 210138 SikEar<Lid, 537,048 241 36t
2246 gzih Jmed 3wk L 28457 22 13!
643 #£3 3u harlhemn Gag Picalhes Lid, 43,556 64441
100000 100500 Szuef Pas Leacirg Co, Ltg, . az.c00
300 00 Szrgedta Sparng Klls L, . “2ael
2636 2236 Ti-Star 2clyester L2 42.703 43764
5,300 S0 Ta-Star2owerLis 23,045 34540
200000 400200 Weorki Call Tozcom L 278,000 193 200
2,360 HE% Irezslranl dass & 11,942
2,360 A5 Irvzstrant dlass 3 23600
1900 1300 Zeg Pes Cemenf =actory LI, - Freszs :

1003136 11342 S0IT alendss

0.1 Asal.nns AN 2N18 shares hzvina vah & nf Re 10128 riliar 2re nlednan witlh Natinnal Clearan



