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lndependent Auditors' Review Report

Review Report on Statement of Liquid Capitat

To the Chief Executive of AI-Haq Securities (Pvt.) Limited (the Securities Broker)

lntroduction

We have reviewed the accompanying Statement cf L.lquid Capital of AI-Haq Securities (Pvt.) Limited (the
Securities Broker) as at December 31 , 2024 and notes to the Statement of Liqui<I Capital (here-in-after
referred to as 'the Statement'). lVanagernent is responsible for the preparation of the Statement in
accordance with the requirements of the Third Schedule of the Securities Brokers (Licensing ancl
Operations) Regulations, 2016 (the Regulaticn) issued by the Securities & Exchange Commission of
Pakistan (SECP). Our responsibility is to express a conclusion on the Statement based on our review.

Scope of Review

We conducted our review in accordance v.rith international Standard on Review Engagements 24'10,
"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" which applies
to review of historical financial information performed by the independent auditor of the Securities Broker
A review of historical financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other revlew procedures. A review is
substantially less in scope than an audit conductecl in accordance with lnternational Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Acccrdingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has corne to oui attention that,causes us to believe that the accompanying
statement is not prepared, in all material respects, in accordance with the requirement of Third Schedule of
the Regulation.

Other Matter - Restriction on Distribution and Use

Qur review report is intended solely for the Securities Broker, SECP, Pakistan Stock Exchange and
National Clearing Company of Pakistan Lirnjted and should not be distributed to any other party. Our
conclusion is not modified in respect of this matter.

S"lr.olri^r -lthr,,r^.ra Cr^*^ltl{ ur- -

SHINEWING HAMEED CHAUDHRI& CO,,
CHARTERED ACCOUNTANTS
Engagement Partner: Osman Hameed Chaudilri
Lahore; March 12,2025

Principal Office:
H[/ House
7-Bank Square, Lahore.
Tal' +O? 12 a,7U2trnAA-9.-7 n+L^- ngi^^-.
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Schedule III
[see regulation 6(4)]

Monthly Btat@mts of liquid capital with the Commission md tte secuities exchange
ALI{AQ SECTIRITIES (P\TT) LTD
Computation of Uquid Capitat
As oa3l-12-2.02A
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405/407, LSE Financial Services Building,
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Tel: +92 (42) 36368896,36368827,3636201 0,36361 264,
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(a) 100% haircut may be allowed against long term portion

i. 100% of subordinated roans which furfiil the conditions specified by sEcp are ailowed to be deducted:

The existing authorized share capital allows the proposed enhanced share capital
Boad of Directors of the company has approved the increase in capital
Relevant Regulatory approvals have been obtained

finance leases. Nill in all other cases
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a.
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LAHORE:
405/407, LSE Financial Selices Building,
1 9-Kh ayaban-e-Aiwan-e-l qbal, Road, Lahore-S 4000
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Calculatlons summary of Llquld Capltal
(i) Adjusted value of Assets (serial number 1.20)

(ii) Less: Adjusted value of liabilities (serial number 2.5)

Less: Total ranking.liabilities (series number 3.11)

commission may issue Suidelines and clarifications in respect of the treatment of any component of Liquid capital including any
modification, deletlon and inclusion in the calculation of Adjusted value of assets and liabilities to address any practical difficulty.

i' ..!.

to:

3.1

amountcalculatedclient-to.clientbasis bywhichanyamountreceivablefromanyofthefinancees
10% of the aggregate of amounts receivable from total finances. (provided that above prescribed

shall not be appllcable where the aggregate amount of receivable against margin financing
not exceed Rs 5 million) Note: Onlyamount exceeding by 10% of each financee from

shall be include in the liabilities
ln securites

The amount Sy which the aggregate of:
(i) Amountdeposited by the borrower with NCCPL

(li) Cash margins pald and
(lii) The market wlue of securities pledged as margins exceed the 110% of the market value ofshares
botrowed (Note only amount exceeding by
110% of each borrower from market value of shares borrowed shall be lncluded in the ranklng liabilities)

(a)inthecaseofrishtlssuse: ifthemarketvalueofsecuritesislessthanorequaltothesubsqiptionprice;
the aggregate of:
(i) the 50% of Haircut multiplied by the underwriting commitments and
(ii) the value by which the underuriting commitments exceeds the market price of the securities,
ln the case of rights issuse where the market price of securities is greater than the subscription price, 5% of
the Haircut multiplied by the net underwriting commitment

3.3

-!!_a!y_9!bglg$=12.5% of the net underwriting commitments

3.4 The amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
exceed the total liabilities of the subsidiary

5% of the net position in foreign currency.Net position in foreign currency mean5 the difference of total
assets denominated in foreign cuu!ency less total liabilities denominated in fordjSn currencv

3.6 Payable under REPO

ln the case of financler/purchaser the total amount receivable under Repo less the 110%

lnthecaseofflnance€/sellerthemarketvalueofunderlyingsecurities afterapplyinEhaircutlessthetotal
received ,less value of any securites deposited as collateral by the purchaser after applyinB haircut

cash the

the market
lue of underlying securites.

lf the market value of any security is between 25% and 5!% of the total proprietary positions then 5% of the
value of such security .lf the market of a security exceeds 51% of the proprietary position,then 1O% of the
value of such security

c 80,849

l. ln case of customer positions, the total margin requiremnets in respect gf open postions less the amount
ofcashdepositedbythecustomerandthevalueofsecuritesheldas collateral/pledgedwithsecurities
exchange after alplyiong VaR haircuts

3.9

ii.lncase ofproprietarypositions,thetotalmarginrequirementsinrespectofopenpositionstotheextent
not already met

l. ln€ase of customer positions, the market value of shares sold short in ready market on behalf of customers
after increasing the same with the VaR based haircuts less the cash deposited by the customer as collateral
and the value of securities held as collateral after applying VAR based Hairguts3.10

ii, lncase of proprietory positions, the market value of shares sold short in ready market and not yet
increased by the amount of VAR based haircut less the value of securities pledged as collateral after
applying haircuts.

settled

3.11 Total Ranklng Llabllltes 80,835,204 59,O2a,026
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